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Abstract: 

Two recent announcements by Microsoft Corp. indicate that it is becoming a power in the world of 
electronic commerce: 1. An alliance of 58 banks has agreed to use Microsoft's Money personal 
finance software for online banking services. 2. Microsoft outlined how it is going to allow resellers to 
distribute its products electronically. Key to the banking strategy is Microsoft's Online Financial 
Connectivity specification. The company is also working on enhancing its World Wide Web browser to 
support automatic teller machine-like transactions across the Internet 

Full Text: 

Copyright Network World Inc. May 13, 1996 

Microsoft Corp. last week took two important steps toward becoming a power in the newworld of 
electronic commerce. 

First, the company announced an alliance of 58 banks that have agreed to use Microsoft's Money 
personal finance software for their online banking services. 

Second, Microsoft outlined how it was going to allow resellers to distribute its products electronically. 

Key to the banking strategy is Microsoft's Online Financial Connectivity (OFC) specification, a new 
method of delivering home banking services. While Microsoft officials said its strategy embraces products 
from multiple vendors, the company is encouraging the banks supporting OFC to use Money as a front 
end to applications running on NT Servers. 

Microsoft is also working on enhancing its World-Wide Web browser to support automatic teller 
machine-like transactions across the Internet. 

Separately, Microsoft has joined a consortium of vendors aiming to create a clearinghouse that would 
track software license sales across the Internet. Vendors joining Microsoft in the Electronic Licensing and 
Security Initiative include Stream International, Inc., First Data Corp., AT&T and IBM. 
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f The goal of the consortium is to create a centralized authority that could track sales of software across 
the Web. 

Until the clearinghouse goes online, Microsoft is outlining the procedure it prefers resellers use when 
selling Microsoft products online. 
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